


































































































Developer/Owner does hereby bind itself, its successors and assigns to warrant and forever 
defend, all and singular, the above-described property, subject to such exception(s) and 
reservation(s), unto the [District or Municipality], its successors and assigns, against the acts of all 
others. 

The Developer/Owner binds and obligates itself, its successors and assigns, to 
execute and deliver at the request of the District any other or additional instruments of transfer, 
bills of sale, conveyances, or other instruments or documents which may be necessary or desirable 
to evidence more completely or to perfect the transfer to the [District or Municipality] of the 
above-described property, subject to the exception(s) and reservation(s) hereinabove provided. 

This conveyance is made pursuant to such Development Agreement, and the 
Developer/Owner hereby agrees that the amounts specified above and paid [ or promised to be 
paid] to the Developer/Owner hereunder satisfy in full the obligations of the District under such 
Development Agreement and hereby releases the District from any further responsibility to make 
payment to the Developer/Owner under such Development Agreement. 

The Developer/Owner, in addition to the other representations and warranties 
herein, specifically makes the following representations and warranties: 

1. The Developer/Owner has the full legal right and authority to make the sale, 
transfer, and assignment herein provided. 

2. The Developer/Owner is not a party to any written or oral contract which 
adversely affects this Conveyance. 

3. The Developer/Owner is not subject to any bylaw, agreement, mortgage, 
lien, lease, instrument, order, judgment, decree, or other restriction of any kind or character which 
would prevent the execution of this Conveyance. 

4. The Developer/Owner is not engaged in or threatened with any legal action 
or proceeding, nor is it under any investigation, which prevents the execution of this Conveyance. 

5. The person executing this Conveyance on behalf of the Developer/Owner 
has full authority to do so, and no further official action need be taken by the Developer/Owner to 
validate this Conveyance. 

6. The facilities conveyed hereunder are all located within property owned by 
the Developer/Owner, public rights-of-way, or public utility or other public easements dedicated 
or to be dedicated by plat or otherwise. 
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IN WITNESS WHEREOF, the Developer/Owner has caused this Conveyance to be 
executed and delivered this ___ day of ________ , 20_ 

STATE OF ARIZONA ) 
) 

COUNTY OF MARICOPA ) 

By ______________ _ 

Title: --------------

By ______________ _ 

Title: --------------

This instrument was acknowledged before me on ________ , 20_, by 

-------------

[NOTARY SEAL] 

of , an Arizona 
, on behalf of said company. 

Notary Public 

Typed/Printed Name of Notary 
My Commission Expires: 
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SCHEDULE I 
TO 

CONVEYANCE FOR SEGMENT OF PROJECT 

(Insert all exceptions and reservations to the Conveyance) 
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EXHIBITF 

FORM OF DISCLOSURE PAMPHLET 

WHITESTONE WESTERN OVERLAY COMMUNITY FACILITIES DISTRICT 
DISCLOSURE STATEMENT 

Buyer(s) ________ _ 
Parcel ----------
Lot -----------
Homebuilder --------

General CFD Provisions 

The home you are purchasing is within the WhiteStone Western Overlay 
Community Facilities District (the "CFD"), which was formed on _______ . The CFD 
was created to finance the acquisition, construction and maintenance of public infrastructure 
benefiting _________ The cost of acquisition and construction of these 
improvements is paid for by general obligation and/or special assessment bonds issued by the 
CFD. The operation and maintenance expenses are paid from an ad valorem property tax levied 
against all property located within the CFD. 

Ad Valorem Taxes of the CFD 

General obligation bonds and the CFD operation and maintenance expenses are 
paid from ad valorem property taxes. It is currently estimated that payment of the general 
obligation bonds and the CFO expenses will add approximately $ ___ to the property tax rate; 
however, such tax rate increase could vary depending upon factors including the financing 
amount and terms, and the amount of the assessed valuation of property within the CFD for tax 
purposes. Payment of general obligation bonds and expenses are included as part of your regular 
Maricopa County property tax statement and are in addition to taxes levied by the Town of 
Buckeye and other political subdivisions. 

Special Assessments of the CFD 

Special assessment bonds are paid from special assessment payments secured by a 
special assessment lien on each benefited lot. Special assessment liens pertaining to construction 
of the initial public infrastructure for _______ are estimated to range from $ __ to 
$ ___ per benefited residential lot (current dollars). Special assessment liens vary depending 
upon the size of the lot, benefits estimated to be received by each lot, the public improvements to 
be financed, and the financing terms of each special assessment bond. Bills for the repayment of 
the special assessment bonds as well as the applicable administrative charges are sent out twice a 
year and are billed separately from your regular Maricopa County property tax bill. 
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Example of Financings' Costs to Homeowner 

- Based on the developer's proposed financing plan for the CFD during the first 
___ years, the following is an illustration of the estimated annual CFO taxes as they related 
to the repayment of CFD general obligation bonds and CFD Maintenance and Operation 
expenses as well as a special assessment lien of $ ___ that is collected to pay the anticipated 
CFD special assessment bonds. 

(A) (B) (A) & (B) Estimated 
Estimated General Estimated Estimated Total Special 

Home Sales Obligation and Special CFDTax Assessment 
Price Expense Payment Assessment Payments Lien Amount 

(1) Payment (2) 
$130,000 $ $ $ $ 
$150,000 $ $ $ $ 
$175,000 $ $ $ $ 
$220,000 $ $ $ $ 

Footnotes 

(1) Represents the repayment of CFD general obligation bond indebtedness and CFD 
expenses based upon a $ __ increase in the ad valorem property tax rate. 

(2) Represents the repayment of special assessment bonds assuming a $ __ per lot special 
assessment lien. Special assessment bond terms assume a __ % interest rate, _-year 
amortization period, one year of capitalized interest, 10% reserve fund and _% cost of 
issuance expenses. To the extent that the bond terms vary from these assumptions, the 
payment amount will fluctuate. This figure does not include any administrative charges 
which may be charged by the District and/or third party administrators if any. 

All of the taxes and charges described above are in addition to any taxes, fees and 
charges imposed by the Town of Buckeye, other political subdivisions and in addition to 
any assessments or fees imposed by any homeowner's association. 

Your signature below acknowledges that you have received and read this 
disclosure at the time you have signed our purchase contract. 

[SIGNATURE PAGE TO FOLLOW] 
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[name] 

[address] 

[name] 

[address] 
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