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Independent Accountant’s Report

The Auditor General of the State of Arizona

The Honorable Mayor and City Council
of the City of Buckeye, Arizona

We have examined the accompanying Annual Expenditure Limitation Report of the City of Buckeye,
Arizona for the year ended June 30, 2025, and the related notes to the report. The City’s management
is responsible for presenting this report in accordance with the Uniform Expenditure Reporting
System as described in Note 1. Our responsibility is to express an opinion on this report based on our
examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and perform
the examination to obtain reasonable assurance about whether this report is presented in
accordance with the Uniform Expenditure Reporting System, in all material respects. An examination
involves performing procedures to obtain evidence about the amounts and disclosures in the report.
The nature, timing, and extent of the procedures selected depend on our judgment, including an
assessment of the risks of material misstatement of the report, whether due to fraud or error. We
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for
our opinion.

We are required to be independent and to meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the engagement.

In our opinion, the Annual Expenditure Limitation Report referred to above is presented, in all
material respects, in accordance with the Uniform Expenditure Reporting System as described in
Note 1.

Reiwbeld Meech & Co. PC

Heinfeld, Meech & Co., P.C.
Scottsdale, Arizona
January 28, 2026
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City of Buckeye
Notes to Annual Expenditure Limitation Report
Year ended June 30, 2025

Note 1 - Summary of significant accounting policies
The Annual Expenditure Limitation Report (AELR) Is presented as prescribed by the Uniform Expenditure Reporting System (UERS), as required by Arizona
Revised Statutes §41-1279 07, and in accordance with the voter-approved alternative expenditure imitation adopted August 26, 2014, as authonzed by the

Arizona Conshitution, Article 1X, §20(9)

in accordance with the UERS, a note to the AELR 1s presented below for any exclusion claimed on Part | and each subtraction or addition in the
Reconciliation that cannot be traced directly to an amount reported in the fund financial statements All references to financial statement amounts in the
following notes refer to the statement of revenues, expenditures, and changes in fund balances for the governmental funds, statement of revenues,
expenses, and changes in fund net position for the proprietary funds, statement of cash flows for the proprietary funds, and the statement of changes in
fiduciary net posttion for the fiduciary funds

Note 2 - Compensated Absences
The $487,960 subtraction for compensated absences consists of the estimated costs of compensated absences incurred and expensed In the current year

but not yet pad

Note 3 - Bond Premium Amortization
The $3,342,338 addition for bond premium amortization consists of amounts expensed in the current year This amount 1s reported as interest expense In

the financial statements

Note 4 - Pension Expense
The $1,727,129 subtraction for pension and other post employment benefit (OPEB) expense consists of changes in the net pension and OPEB assets and

habilities, and changes in deferred inflows and outflows related to pensions and OPEB recognized in the current year in the enterprise fund(s} The
$1,779,065 addition for pension and OPEB contributions paid in the current year consists of the required pension and OPEB contributions made to the
Arizona State Retirement System from the enterpnise fund(s) The schedule below reconciles the net effect the subtraction and addition have on the
expenditures subject to the Imitation to the amounts reported on the statement of cash flows' net effect on cash

Enterprise internatl
funds service funds
Statement of Cash Flows
Change In deferred inflows related to pensions and OPEB (266,412)
Change in deferred outflows related to pensions and OPEB 721,547
Change in net pension and OPEB liability (403,199)
Negative amounts represent a net
additton and posttive amounts represent a
Total $ 51,936 % 0 net subtraction on the AELR
AELR-Reconciliation
Pension/OPEB contributions - addition $ 1,779,065 §
Pension/OPEB expense(income) — subtraction 1,727,129
Total Positive amounts increase expenses (net
additton) and negative amounts reduce
expenses {net subtracton) included on
$ 51,936 $ 0 Partil

Note 5 - Separate Legal Entities
The $46,921,155 subtraction for separate legal entities established under Arizona Revised Statutes consists of expenditures of special assessment districts
and municipal property corporations included within the City's/Town'’s reporting entity, but not included in the Economic Estimates Commission base limit

calculations, and are reported in the governmental funds category in the fund financial statements

Community Facility Districts

General government $ 846,279

Highways and streets 7,402,664

Principal 12,121,583

Interest and other charges 8,332,338

Capital outlay 18,218,291

Total $ 46,921,155
Page 5 Official City/Town AELR Forms
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